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Notice is hereby given that the Annual General Meeting of the Aberdeen Boat Club Limited, will 
be held at 7:00pm on Tuesday, 28 November 2017 at the Clubhouse, 20 Shum Wan Road, 
Aberdeen, Hong Kong.

The following business will be conducted:

1. To adopt the minutes of the previous Annual General Meeting held on 29 November 2016.

2. To receive the report of the Committee covering the activities of the Club for the year ended
 30 June 2017.

3. To adopt the accounts for the year ended 30 June 2017.

4. To elect General Committee Members in accordance with Article 29(a).

5. To appoint the auditors for the ensuing year. 

6. Any Other Business, of which notice in writing has been given to the Honorary General
 Secretary not less than seven days prior to the date of the meeting.

NICHOLAS BODNAR-HORVATH
HONORARY GENERAL SECRETARY

BY ORDER OF THE GENERAL COMMITTEE

(Original Signed)

NOTICE OF ANNUAL GENERAL MEETING
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Sailing and Marine Committee
Alan Child (Chairman)
Christopher Pooley
Ian Skeggs
John Berry
Stephen Perret
Alex Leung (co-opted)
Chris Tung (co-opted)
Josephine Cheng (co-opted)
Michele Clark (co-opted)
Tristan Stewart (co-opted)

House and Building Committee
Richard Walker (Chairman)
Christopher Pooley
Eric Chow
Jon Zinke
James Smith
Sam Cheng

Development Committee
Barry Hill (Chairman)
Christopher Pooley
Eric Tang
Graham Price
Matthew Johnson
Alan Child (co-opted)
John Berry (co-opted)
Paul Scroggie (co-opted)
Sam Cheng (co-opted)

Dinghy Sub-Committee
John Berry (Chairman)
Diana Bruce
Maggie Bradley
Michele Clark
Timothy Edmonds
Tristan Stewart

Membership Committee
Nicholas Bodnar-Horvath (Chairman)
Christopher Pooley
John Berry
Jon Zinke

Staff Committee
Matthew Johnson (Chairman)
Christopher Pooley
Nicholas Bodnar-Horvath
James Ross

Balloting Committee
Nicholas Bodnar-Horvath (Chairman)
Co-opted in rotation

Sponsorship Committee
Stuart Moran

Safety Committee
John Berry (Chairman)
Christopher Pooley
Diana Bruce (Co-opted)

COMMITTEE STRUCTURE 2016 – 2017
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COMMODORE’S REPORT YEAR ENDED 30TH JUNE 2017

Another year of steady progress and growth for your Club is a fair description of the status quo 
at its end. The Committee reports which follow describe the more significant events in detail so 
this report represents a summary of highlights during the year .The major achievement during the 
year was the milestone of the 50th Anniversary, and with it a series of celebratory events, some 
regular, re-branded, and some new. The Inauguration date of 15th June was celebrated with a 
splendid lunch at the Club attended by 25 past and present Committee members who enjoyed the 
Club’s cuisine and service at its very best. A fitting contrast to the early Nissan hut days, and a 
tribute in itself to all that the Club has achieved in those 50 years.

Membership: Candidate applications were solid during the year with those most suitable 
processed in good time leading to a total full paying membership of 1209 at the end of the year 
compared with 1201 at the end of 2016. That the net gain is not larger and fell short of both our 
target and the budget is entirely due to attrition, mostly because of removals overseas.

The Club of course gains from accrual of Entrance fees with the prospect of further augmentation 
from the decision at the end of the year to offer Weekday Debentures, given the prospect of new 
Corporate office moves into the area.

Finances: The full year report, circulated to all members, shows a solid result with a net profit of 
$1.4m while the Balance Sheet shows healthy growth in assets and cash of $7.0m. This gain 
largely accrues from Entrance Fees paid by new Members plus the Building levy, which led to 
an increase of $5.0m in the M.I. Development Fund. A strong level of reserves enables the Club 
to deal with uncertainties should they arise; as indeed happened at the closing of the year, within 
Marine [q.v.]

Sailing and Marine: Each sailing event during the calendar year carried the 50th banner with the 
usual good attendance records of 20 plus yachts for the Waglan and Summer events; and over 50 
for the Opening Regatta in Sept 2016. The Club’s young dinghy sailors continued to enjoy 
successful results in the several International events overseas, brining credit to the teaching 
methods of ABC’s School and Academy. Such is the popularity of the major dinghy events that 
their Opening Regatta was allocated a separate weekend from keelboats for logistic reasons.

As a new venture for ABC, the RYA approved Powerboat School’s first intake commenced in 
March and is proving popular; while another venture that of J-80 ownership came to an end. 
After 7 years they had reached the stage of increasing maintenance and were sold at a good price 
--- one to a member --- just ahead of the outflow of other Club-owned boats. Car park space has 
increased accordingly!

Thanks to its useful contacts the Marine Dept was able to buy 2 virtually new, now surplus, Ribs 
used in support of the America’s Cup in Bermuda, going for a snip. They will be joined by 
another new from Croatia.

As the year was closing the Marine Manager’s routine dive inspection of the mooring tackle 
identified the need for a thorough replacement of chains and other renovation work estimated to 

take some 3 months. With confidence that the cost was well supported by the reserve fund, the 
contract was signed at the end of June.

House: The New Year’s Eve theme party --- featuring penguins in the pool! --- was a huge 
success, with the Club’s staff excelling themselves with what can only be described as a fabulous 
spread. Appealing menu changes and improvements were a regular feature of the year, while the 
use of the function rooms for private parties saw a very useful uplift.

In line with environmental goals the Club’s electricity consumption declined during the year 
thanks to a combination of A/C renovation, increased use of LED lighting and more efficient 
LPG heaters.

The major maintenance achievement was the successful treatment of cement spalding, followed 
by repainting, of the main Club House.

On the maintenance side more to come as our infrastructure ages, but that’s a story for next 
year……

Development: Though there is not as yet much progress apparent from a casual visit to MI ---- 
apart from cosmetic improvements ---- the Club did in fact edge steadily closer to its goal during 
the year. Unfortunately one new hurdle arose with EPD’s demand for a comprehensive 
Environmental Impact Assessment which delays the project by some 12-18 months. This is now 
progressing.

On a brighter note material progress has been made on the essential enhancement of water and 
electrical supplies to MI expected to complete by the onset of 2108.

50th Anniversary: The Committee was very busy during the year arranging commemorative 
events [which continue into the 2nd half of 2017] culminating with the Cocktail party and Ball to 
come on 18th Nov.

By the far the most intense efforts were devoted to drafting of the Commemorative Book with 
retrieval of archives and photos, and nostalgic anecdotes gleaned from interviews with long-term 
members and others with memories of notable incidents or stories to tell. As is well known 
eye-witness accounts differ greatly…….

The book will be printed for donation to members within the calendar year. The efforts put in by 
John Berry and his team have been unstinting.

On an altogether different and much sadder note, ,though the Club’s year had by then just ended, 
it is appropriate at this time to pay tribute to Mark Clift who unexpectedly passed away suddenly 
on 16th July.

Mark joined Aberdeen Boat Club as a member in 2010. In his usual enthusiastic spirit he made 
his many contributions manifest at an early stage by joining Gencom in 2012 leading to a 2 year 

term as Vice Commodore in 2015 and 2016. Thereafter he continued his active involvement on 
Housecom, even after suffering the severe leg fracture in late 2016.

Throughout he was ever keen to ensure that the machinery of Club affairs ran smoothly and took 
a great interest in anything which he saw as a potential benefit to members.

More recently, up to the eve of his demise, he was actively, offering valuable advice on 
refurbishment, which will become apparent later in the year.

Off duty he was fond of his spot on the terrace clutching a glass of claret in one hand and a cigar 
in the other. When precluded from that by his accident earlier this year, he nonetheless presided 
as a convivial host at House committee meetings in Le Meridien, with good Governance and 
members’ well-being aforethought laced throughout with his sense of humour undulled by his 
accident.

Mark, his strong presence, his sage advice and geniality will be greatly missed by his friends and 
colleagues at ABC. We extend our deepest sympathies and condolences to his family.

The Future: supported by the solid foundation and reputation built up over 50 years looks set fair, 
not least for the medium term goal of the MI Development. Notwithstanding the labyrinthine 
processes, which all such projects must navigate, tenacity will eventually prevail to long-term 
Club and Community benefit.

In the meantime membership demand remains buoyant and the merits of our dinghy school 
attract growing numbers of both child and adult applicants. The sailing calendar is full and the 
Club enjoys a high level of support from power cruiser members.

F&B outlets are well supported and the Club’s reputation is creating steady and growing demand 
for functions.

None of the events described would happen without the cheerful support of our Management and 
staff, and the voluntary unsung efforts in support from many members. As such it is my 
privilege, and indeed pleasure to be in position to present this annual overview.

Chris Pooley,
Commodore
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The General Committee has a financial objective of moving towards an operating breakeven 
position from the past year positions where new member entrance fees covered the operating loss 
and remaining funds were used for major repairs and maintenance and fixed asset purchases. 
Obtaining an operating breakeven position allows the commitment of all new member entrance 
fees to developing the boating and ancillary objectives of the club. We had a strong financial 
period to 30 June 2017 and continued to progress with this overall objective. The operating loss 
in the period to 30 June 2017 was $1,396k and in the prior period operating loss $2,317k. 
Including income from all sources and expenses the Club transferred to accumulated funds 
$8,930k in the current period and $7,551k in the prior period. These amounts exclude payments 
for fixed assets.

The revenue from the various activates of the Club are set out in Note 3 (Operating) Revenue, and 
in total increased by 6% over the prior period. Operating Expenses (Note 5) increased by 3.7%. 
Other Income increased by 7% (Note 4), with a boost from the sale of unneeded fixed assets, and 
this included new member Entrance Fees which increased by 1%.

Middle Island redevelopment income was $4,210k marginally above prior. With the long 
standing allocation of 80% of new member entrance fees to the redevelopment initiative total 
funds put aside for the redevelopment were $7,461k, slightly lower than the prior year. Against 
these collections, $2,067k was sent on putting in place mains electricity, metered water and 
ongoing commitments to obtain government approval for the project.

During the year the Club paid $4,406k on fixed assets purchases: the balance of $1,013k on the 
outside building walls repair and painting, $2,067k on Middle Island redevelopment mentioned 
above, a Nacre 15, new rib, air conditioning improvements and pool water piping improvements.

Matthew Johnson
Honorary Treasurer

HONORARY TREASURER’S REPORT
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ABC SAILING AND MARINE COMMITTEE REPORT 2017

We have as usual had a very full sailing agenda taking alone as it always does in the great 
weather variations which are par for the course in Hong Kong. We completed to Waglan Series 
in style with an excellent prize giving evening. December saw the largest ever South Side 
Regatta, two days of excellent racing with competitors from most of the Clubs and Sailing 
Organisations in Hong Kong. The Four Peaks Race was held in ideal conditions this year with all 
entrants completing the course. In addition to our key sponsors, Simpson Marine, we had 
excellent report support in the form of a Report supported by Dramatic Drone footage by the 
China Daily.

The programme would not be complete without the Classic Yacht Rally, held in fine conditions 
in May, followed by the start of the Summer Series which after a couple of fairly slow races at 
the start, was rudely interrupted on more than one occasion by severe weather. Severe Typhoon 
HATO was particularly intrusive due to combining a near direct hit with an extreme high tide 
which produced a tidal surge of over 2 metres. This swept through Middle Island, inundating the 
Club house, damaging numerous dinghys, the sea wall and the pontoon and resulting in the sad 
loss of 3 fine yachts. Typhoon PAKHAR just two days later resulted in further damage.

The Marine staff have been extremely busy on the mooring front. At the beginning of the year 
we issued new Mooring Agreements which seek to clarify the rights, duties and obligations of 
the Club and the Hirer. A diving survey conducted by our intrepid Marine Manager indicated that 
it was time to commence a comprehensive update of our moorings starting with the Typhoon 
Shelter. A contract was let in July and we have now completed the renewal of all club held 
moorings in the Typhoon Shelter. The next stage will include the mooring buoys plus a review 
of Middle Island. This process has been completed in testing circumstances with no less than 3 
typhoons, and is a testament to the contractors and to the excellent management and coordination 
of our Marine staff.

Our RYA Powerboat Instructor training programme is progressing well with strong demand for 
courses. This will ensure we have enough qualified helms for the 3 new RIBS which will arrive 
shortly and which will complete the update of our fully operational fleet of Boats. The Boat 
Management and Maintenance Programme put in place under Alex Johnson and his team is 
ensuring that we have a fully maintained and up-to-date fleet of boats to meet most club 
requirements.

I have been been honoured and pleased to have served as your Real Commodore for the past two 
years and express my thanks for the cooperation and support I have received from my Committee 
and all the staff at ABC.

Alan Child
Rear Commodore
Chairman – Sailing & Marine Committee
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HOUSE AND BUILDING COMMITTEE REPORT

The House and Building Committee (HseCom) oversees food and beverages at the club, seeks to 
ensure that the builds are well maintained and brings improvements in both these areas.

Over the last year highlights of the work of HseCom include:
- Introduction of green environmental products
- FnB staff training courses
- IT Maintenance contracts renewal
- Air-conditioning up-grade in Harbour Room
- Middle Island plastic locker replacements
- Middle Island Tree Survey
- Beach Cleaning events
- Main Building Repair and painting
- Fancoil replacement in mainclub
- New FnB staff Uniform
- Outdoor electric wall-mounted heaters
- Staff accommodation
- Entrance carpet replacement in Waglan Bar
- Four Peaks Survey – Type of Cuisine members preferred
- Horizons Monkey survey – Digital or Hard Copy

The Food and Beverage and House Departments play a critical role in facilitating ongoing service 
and making improvements at the club. I hope that you will join me in thanking the staff of these 
Departments for their tireless work.

Staffing remains an important issue for HseCom. It is critical that we employ the best quality staff 
we can. In seeking to bring maintain and improve the quality of our staff we see changes each year. 
This year, we have seen further comings and goings with twenty staff leaving, six staff arriving 
and two re-joining.

This year we said goodbye to Allen Chen, Alan De Leon, Christopher Chan, Chi Tung Leung, 
Fung Siu Ng, Hiu Fai Chan, John Tsoi, Kevin Lewis, Ka Yin Ho, Kwok Ming Lee, Ka Leung 
Chan, Ka Yip Leung, Leslie Chan, Man Wing Li, Patrick Slattery, Shu Lung Chan, Sammy Chan, 
Tai Hei Chan, Wai Kwok Ng, Yiu Cheung Lui.

Our new joining staff members include Chun Tat Chan, Fung Yu Tang, Mausam Gurung Robin 
Sherchan, Simon Koo, Wai Chun Lam and two re-joining include Chor Keung Ngai and Yick 
Sang Lee.

As Chair of the House and Buildings Committee I would like to thank all the ABC’s staff for their 
hard work and dedication to the Club. I would also like to thank the member’s of the House and 
Building Committee for their ideas, time, efforts and contributions over the last year. The members 
include: Christopher Pooley, Eric Chow, James Smith, Jon Zinke, Richard Walker and Sam Cheng.

If you have ideas for improvements at the Club please get in touch with myself of Philippe. 
Alternatively, if you would like to take up a more formal role at the Club please consider joining 
our Committee.

Richard M. Walker
Rear Commodore
Chairman – House and Building Committee
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DEVELOPMENT COMMITTEE REPORT

The Development Committee is responsible for managing the development of the Club’s 
facilities at Middle Island.

In the previous twelve months the Development Committee have been actively progressing the 
statutory approval process that is mandatory for the development of our Middle Island facility. 
The process has been subject to some serious delays in this period because of additional 
requirements which have been requested by the Environmental Protection Department. This has 
necessitated the need to undertake marine ground investigation works and further substantiate 
the proposed methodology for construction of the new sea wall. These further investigation 
works are ongoing and will be documented in an Environmental Impact Assessment Report. It is 
anticipated that this work will extend the programme to obtain all the necessary Government 
approvals by 12 to 18 months.

The development requires the submission of a Section 12A Application for re-zoning of the land 
as required by the Town Planning Ordinance. This document is substantially complete but will 
require to be updated with the findings of the Environmental Impact Assessment Report. The 
Section 12A Application will then be submitted prior to a meeting with Town Planning Board 
where we will have the opportunity to present our proposal.

In addition to progressing the necessary statutory requirements for the overall development, the 
Development Committee has also been very active in securing the provision of enhanced power 
and water supplies for Middle Island. This has necessitated extensive liaison with the Royal 
Hong Kong Yacht Club, Hong Kong Electric and Water Services Department. Provision of these 
dedicated utilities will enable the Club to achieve its long standing objective of obtaining a 
Permanent Occupation Permit for our Middle Island facility. Work on these two important 
aspects is now substantially complete and it is expected that both utility upgrades will be fully 
operational in early 2018.

I would like to thank the following members of the Development Committee who have all made 
contributions to our work throughout the period: Matthew Johnson, Paul Scroggie, Eric Tang and 
Graham Price. In addition, John Berry, Alan Child and Sam Cheng have supported the 
requirements of the statutory process and construction planning with their technical expertise. In 
particular I would recognize the efforts of our General Manager, Philippe de Manny, who has 
made a significant contribution to the work of the Development Committee and managed the 
provision of the utility upgrades.

Barry Hill
Chairman – Development Committee
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FLAG OFFICERS
Chris Pooley – Commodore General Committee – Chairman
 Sailing and Marine Committee
 Development Committee
 House and Building Committee
 Membership Committee
 Staff Committee
 Safety Committee
Jon Zinke – Vice Commodore House and Building Committee
 Membership Committee
Richard Walker – Rear Commodore House and Building Committee – Chairman
Alan Child – Rear Commodore Sailing and Marine Committee – Chairman
 Development Committee (Co-opted)
Matthew Johnson – Honorary Treasurer Staff Committee – Chairman
 Development Committee
Nicholas Bodnar-Horvath – Membership Committee – Chairman
Honorary General Secretary Balloting Committee – Chairman
 Staff Committee

GENERAL COMMITTEE MEMBERS
Barry Hill  Development Committee – Chairman
Eric Tang Development Committee
Eric Chow House and Building Committee
Graham Price Development Committee
Ian Skeggs Sailing and Marine Committee
Steve Perret Sailing and Marine Committee
Sam Cheng Development Committee (Co-opted)
John Berry Safety Committee – Chairman
 Development Committee (Co-opted)
 Sailing and Marine Committee
 Dinghy Sub-Committee
 Membership Committee
James Ross Sailing and Marine Committee
 Dinghy Sub-Committee
 Staff Committee
James Smith House and Building Committee
Stuart Moran Sponsorship Committee

GENERAL COMMITTEE MEMBERS 2016-2017
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GENERAL COMMITTEE’S REPORT

The General Committee has pleasure in submitting the annual report together with the audited 
financial statements for the year ended 30 June 2017.

Principal activities
The principal activities of Aberdeen Boat Club Limited (the “Club”) are the provision of 
recreational, boating and social facilities for members.

Business review
The Club’s operations for the year ended 30 June 2017 were consistent with prior years and the 
Club continued to move towards an operating revenue and expense breakeven position.Other 
income, predominantly new member entrance fees, continued to be a significant contributor to the 
Club’s overall sustainable financial position and covered the operating deficit.The Club continued 
with its major initiate to seek government approval to redevelop its facility on Middle Island.There 
has been no major change in the Club’s operations from the end of the reporting period to the date 
of this report.

General Committee members
The General Committee members during the financial year and up to the date of this report were:

Christopher Pooley, Commodore
Jon Zinke, Vice Commodore (Re-elected on 29 November 2016)
Alan Child, Rear Commodore
Richard Walker, Rear Commodore (Re-elected on 29 November 2016)
Matthew Johnson, Hon Treasurer (Re-elected on 29 November 2016)
Nicholas Horvath, Hon General Secretary
Barry Hill (Re-elected on 29 November 2016)
Chow Wai Tat, Eric (Re-elected on 29 November 2016)
Graham Price
Ian Skeggs
James Ross
James Smith (Re-elected on 29 November 2016)
John Berry
Stuart Moran
Tang Shu Fun, Eric
Cheng Sum Hing (Elected on 29 November 2016)
Stephen Perret (Elected on 29 November 2016)
Timothy Edmonds (Resigned on 30 November 2016)
Mark Clift, Vice Commodore (Retired on 29 November 2016)
Tristan Stewart (Retired on 29 November 2016)

In accordance with Articles 29(b) and 29(c) of the Club’s Articles of Association, the officers of the 
Club who have held office for two consecutive years and half of the members of the General 
Committee who have been longest in office since their last election shall retire at the forthcoming 
Annual General Meeting. Retiring officers and members of the General Committee shall be eligible 
for re-election.
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GENERAL COMMITTEE’S REPORT (CONTINUED)

General Committee members’ rights to acquire shares and debentures
At no time during the year was the Club a party to any arrangement to enable the General 
Committee members of the Club to acquire benefits by means of the acquisition of shares in or 
debentures of the Club or any other body corporate.

General Committee members’ interests in transactions, arrangements or contracts
A contract of significance in which a General Committee member had an interest existed during the 
year and remained in existence at the year end date. The General Committee member who had this 
interest was excluded from all decisions regarding the tendering and award of the contract.

Permitted indemnity provision
At no time during the year and up to date of this report, there was or is, any permitted indemnity 
provision being in force for the benefit of the General Committee members of the Club, whether 
made by the Club or otherwise.

Auditor
Baker Tilly Hong Kong Limited retire and, being eligible, offer themselves for re-appointment. A 
resolution for the re-appointment of Baker Tilly Hong Kong Limited as auditor of the Club is to be 
proposed at the forthcoming Annual General Meeting.

By order of the General Committee

Christopher Pooley
Commodore
Hong Kong,
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Independent auditor’s report to the members of
ABERDEEN BOAT CLUB LIMITED
香港仔遊艇會有限公司
(Incorporated in Hong Kong with liability limited by guarantee)

Opinion
We have audited the financial statements of Aberdeen Boat Club Limited (the “Club”) set out on 
pages 8 to 20, which comprise the statement of financial position as at 30 June 2017, and the 
statement of profit or loss and other comprehensive income, the statement of changes in equity and 
the statement of cash flows for the year then ended, and notes to the financial statements, including 
a summary of significant accounting policies.

In our opinion, the financial statements give a true and fair view of the financial position of the Club 
as at 30 June 2017 and of its financial performance and cash flows for the year then ended in 
accordance with Hong Kong Financial Reporting Standards (“HKFRSs”) issued by the Hong Kong 
Institute of Certified Public Accountants (“HKICPA”) and have been properly prepared in 
compliance with the Hong Kong Companies Ordinance.

Basis for opinion
We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAs”) issued 
by the HKICPA. Our responsibilities under those standards are further described in the “Auditor’s 
responsibilities for the audit of the financial statements” section of our report. We are independent 
of the Club in accordance with the HKICPA’s Code of Ethics for Professional Accountants (the 
“Code”), and we have fulfilled our other ethical responsibilities in accordance with the Code. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion.

Other information
The General Committee members are responsible for the other information. The other information 
comprises the information included in the General Committee’s report, but does not include the 
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with 
the financial statements or our knowledge obtained in the audit or otherwise appears to be 
materially misstated. If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact. We have nothing to 
report in this regard.
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Responsibilities of General Committee members and those charged with governance for the 
financial statements
The General Committee members are responsible for the preparation of financial statements that 
give a true and fair view in accordance with HKFRSs issued by the HKICPA and the Hong Kong 
Companies Ordinance, and for such internal control as the General Committee members determine 
is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error.

In preparing the financial statements, the General Committee members are responsible for assessing 
the Club’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the General Committee members 
either intend to liquidate the Club or to cease operations, or have no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Club’s financial reporting 
process.

Auditor’s responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. This report is made solely to you, as a body, in accordance with section 
405 of the Hong Kong Companies Ordinance, and for no other purpose. We do not assume 
responsibility towards or accept liability to any other person for the contents of this report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with HKSAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of 
these financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgement and maintain 
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Club’s internal control.

Independent auditor’s report to the members of
ABERDEEN BOAT CLUB LIMITED (CONTINUED)
香港仔遊艇會有限公司
(Incorporated in Hong Kong with liability limited by guarantee)
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Auditor’s responsibilities for the audit of the financial statements (continued)
- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the General Committee members.

- Conclude on the appropriateness of the General Committee members’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Club’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor’s report to the related disclosures in the financial statements or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Club to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit.

Baker Tilly Hong Kong Limited
Certified Public Accountants
Hong Kong,
Andrew David Ross
Practising certificate number P01183

Independent auditor’s report to the members of
ABERDEEN BOAT CLUB LIMITED (CONTINUED)
香港仔遊艇會有限公司
(Incorporated in Hong Kong with liability limited by guarantee)
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 Note 2017  2016 
  HKD  HKD 

Revenue 3 45,605,368  43,041,457 

Cost of sales and services  (11,966,318) (11,588,808)

Gross profit  33,639,050  31,452,649 

Other income 4 6,117,000  5,719,462 

Operating expenses 5 (35,035,224) (33,769,839)

Development income  6 4,209,648  4,148,784 

Surplus and total comprehensive income for the year
and transferred to accumulated fund  8,930,474  7,551,056 

ABERDEEN BOAT CLUB LIMITED
香港仔遊艇會有限公司
STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2017
(Expressed in Hong Kong dollars)

The notes on pages 20 to 31 form part of these financial statements.
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The notes on pages 20 to 31 form part of these financial statements.

STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2017

ABERDEEN BOAT CLUB LIMITED
香港仔遊艇會有限公司

(Expressed in Hong Kong dollars)

 Note 2017 2016
  HKD HKD

Non-current assets
Property, plant and equipment 8 19,608,492 17,318,255

Current assets
Inventories 9 645,916 614,586
Accounts receivable from members 10 4,876,634 4,637,135
Deposits and prepayments  1,641,469 1,939,217
Cash and cash equivalents 11 40,830,669 33,784,515

  47,994,688 40,975,453

Current liabilities
Accounts payable and accrued charges  3,851,281 3,525,231
Subscriptions and mooring income in advance  1,894,215 1,841,267

  5,745,496 5,366,498

Net current assets  42,249,192 35,608,955
   
NET ASSETS  61,857,684 52,927,210

FUNDS EMPLOYED 12

Accumulated fund  61,857,684 52,927,210

Approved and authorised for issue by the General Committee on

Christopher Pooley Matthew Johnson
Commodore  Honorary Treasurer
On behalf of the General Committee  On behalf of the General Committee
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  2017 2016
  HKD HKD

Accumulated fund at 1 July  52,927,210 45,376,154

Surplus and total comprehensive income for the year  8,930,474 7,551,056

Accumulated fund at 30 June  61,857,684 52,927,210

The notes on pages 20 to 31 form part of these financial statements.

ABERDEEN BOAT CLUB LIMITED
香港仔遊艇會有限公司
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2017
(Expressed in Hong Kong dollars)
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ABERDEEN BOAT CLUB LIMITED
香港仔遊艇會有限公司
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2017
(Expressed in Hong Kong dollars)

  Note 2017  2016 
   HKD  HKD 

Operating activities

Surplus for the year  8,930,474  7,551,056 
Adjustments for:
- Gain on disposal of property, plant and equipment 4 (     358,700) (         4,343)
- Interest income 4 (     104,581) (     112,989)
- Depreciation 5 2,115,380  1,954,449 
- Provision for impairment loss on accounts receivable 5 36,000  80,246 

Operating surplus before changes in working capital  10,618,573  9,468,419 

(Increase)/decrease in inventories  (       31,330) 44,810 
Increase in accounts receivable from members  (     275,499) (     402,571)
Decrease/(increase) in deposits and prepayments  297,748  (     544,471)
Increase/(decrease) in accounts payable and accrued charges  326,050  (     128,064)
Increase in subscriptions and mooring income in advance  52,948  125,859 

Net cash generated from operating activities  10,988,490   8,563,982 

Investing activities

Payment for purchase of property, plant and equipment  (  4,405,617) (  4,701,405)
Proceeds from disposal of property, plant and equipment  358,700  131,500 
Interest received  104,581  112,989 

Net cash used in investing activities  (  3,942,336) (  4,456,916)

Net increase in cash and cash equivalents  7,046,154  4,107,066 

Cash and cash equivalents at 1 July  33,784,515  29,677,449 

Cash and cash equivalents at 30 June 11 40,830,669  33,784,515 

The notes on pages 20 to 31 form part of these financial statements.
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NOTES TO THE FINANCIAL STATEMENTS

ABERDEEN BOAT CLUB LIMITED
香港仔遊艇會有限公司

(Expressed in Hong Kong dollars)

1 Club information

 Aberdeen Boat Club Limited is incorporated and domiciled in Hong Kong and has its registered 
office and principal place of business at 20 Shum Wan Road, Aberdeen, Hong Kong.

 The Club is limited by guarantee with no share capital. In accordance with current Hong Kong 
tax legislation, the Club is not subject to profits tax on any operating surpluses if more than 50% 
of the gross receipts are derived from voting members of the Club.

2 Significant accounting policies

(a) Statement of compliance

 These financial statements have been prepared in accordance with all applicable Hong Kong 
Financial Reporting Standards (“HKFRSs”), which collective term includes all applicable 
individual Hong Kong Financial Reporting Standards, Hong Kong Accounting Standards and 
Interpretations issued by the Hong Kong Institute of Certified Public Accountants (“HKICPA”), 
accounting principles generally accepted in Hong Kong and the requirements of the Hong Kong 
Companies Ordinance. A summary of the significant accounting policies adopted by the Club is 
set out below.

 The HKICPA has issued certain new and revised HKFRSs that are first effective or available for 
early adoption for the current accounting period of the Club.  There have been no significant 
changes to the accounting policies applied in these financial statements as a result of these 
developments.

 The Club has not applied any new standard or interpretation that is not yet effective for the 
current accounting period (see note 17).

(b) Basis of preparation of the financial statements

 The measurement basis used in the preparation of the financial statements is the historical cost 
basis.

 The preparation of financial statements in conformity with HKFRSs requires management to 
make judgements, estimates and assumptions that affect the application of policies and reported 
amounts of assets, liabilities, income and expenses. The estimates and associated assumptions 
are based on historical experience and various other factors that are believed to be reasonable 
under the circumstances, the results of which form the basis of making the judgements about 
carrying values of assets and liabilities that are not readily apparent from other sources. Actual 
results may differ from these estimates.

 The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to 
accounting estimates are recognised in the period in which the estimate is revised if the revision 
affects only that period, or in the period of the revision and future periods if the revision affects 
both current and future periods.
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2 Significant accounting policies (continued)

(c) Property, plant and equipment

 Property, plant and equipment are stated at cost less accumulated depreciation and impairment 
losses.

 The cost of construction-in-progress includes the cost of machinery, construction expenditures, 
materials and other costs directly attributable to bringing the assets to a working condition for its 
intended use.

 Depreciation is calculated to write off the cost of items of property, plant and equipment, less 
their estimated residual value, if any, using the straight line method over their estimated useful 
lives as follows:

 - Furniture and fixtures, kitchen equipment and computers 5 years
- Boat storage equipment  5 years
- Motor vehicles, motor boats and sailing dinghies 5 – 15 years

 The useful life of an asset and its residual value, if any, are reviewed annually.

 Construction-in-progress is not depreciated until it is completed and ready for its intended use.

 The carrying amounts of property, plant and equipment are reviewed for indications of 
impairment at the end of each reporting period. An impairment loss is recognised to the extent 
that the carrying amount of an asset, or the cash-generating unit to which it belongs, is more than 
its recoverable amount. The recoverable amount of an asset, or of the cash-generating unit to 
which it belongs, is the greater of its fair value less costs of disposal and value in use. In 
assessing value in use, the estimated future cash flows are discounted to their present value using 
a pre-tax discount rate that reflects current market assessments of time value of money and the 
risks specific to the assets. An impairment loss is reversed if there has been a favourable change 
in estimates used to determine the recoverable amount. A reversal of an impairment loss is 
limited to the asset’s carrying amount that would have been determined had no impairment loss 
been recognised in prior years. Reversals of impairment losses are credited to profit or loss in the 
year in which the reversals are recognised.

 Gains or losses arising from the retirement or disposal of an item of property, plant and 
equipment are determined as the difference between the net disposal proceeds and the carrying 
amount of the item and are recognised in profit or loss on the date of retirement or disposal.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

ABERDEEN BOAT CLUB LIMITED
香港仔遊艇會有限公司

(Expressed in Hong Kong dollars)
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2 Significant accounting policies (continued)

(d) Inventories

 Inventories are carried at the lower of cost and net realisable value.

 Cost is calculated using the first-in, first-out basis and comprises all costs of purchase, costs of 
conversion and other costs incurred in bringing the inventories to their present location and 
condition.

 Net realisable value is the estimated selling price in the ordinary course of business less the 
estimated costs of completion and the estimated costs necessary to make the sale.

 When inventories are sold, the carrying amount of those inventories is recognised as an expense 
in the period in which the related revenue is recognised. The amount of any write-down of 
inventories to net realisable value and all losses of inventories are recognised as an expense in the 
period the write-down or loss occurs. The amount of any reversal of any write-down of 
inventories is recognised as a reduction in the amount of inventories recognised as an expense in 
the period in which the reversal occurs.

(e) Receivables

 Receivables are initially recognised at fair value and thereafter stated at amortised cost less 
impairment losses for bad and doubtful debts, except where the receivables are interest-free loans 
made to related parties without any fixed repayment terms or the effect of discounting would be 
immaterial. In such cases, the receivables are stated at cost less impairment losses for bad and 
doubtful debts.

 Impairment losses for bad and doubtful debts are measured as the difference between the 
carrying amount of the asset and the present value of estimated future cash flows, discounted at 
the asset’s original effective interest rate (i.e. the effective interest rate computed at initial 
recognition of these assets), where the effect of discounting is material.

(f) Cash and cash equivalents

 Cash and cash equivalents comprise cash at bank and on hand, demand deposits with banks and 
other financial institutions, and short-term, highly liquid investments that are readily convertible 
into known amounts of cash and which are subject to an insignificant risk of changes in value, 
having been within three months of maturity at acquisition. 

(g) Payables

 Payables are initially recognised at fair value and subsequently stated at amortised cost unless the 
effect of discounting would be immaterial, in which case they are stated at cost.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

ABERDEEN BOAT CLUB LIMITED
香港仔遊艇會有限公司

(Expressed in Hong Kong dollars)
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2 Significant accounting policies (continued)

(h) Employee benefits

 Salaries, annual bonuses, paid annual leave, contributions to defined contribution retirement 
plans, benefits accessed through the Staff Assistance Program, and the cost of non-monetary 
benefits are accrued in the year in which the associated services are rendered by employees. 
Where payment or settlement is deferred and the effect would be material, these amounts are 
stated at their present values.

(i) Provisions and contingent liabilities

 Provisions are recognised for liabilities of uncertain timing or amount when the Club has a legal 
or constructive obligation arising as a result of a past event, and it is probable that an outflow of 
economic benefits will be required to settle the obligation and a reliable estimate can be made. 
Where the time value of money is material, provisions are stated at the present value of the 
expenditure expected to settle the obligation.

 Where it is not probable that an outflow of economic benefits will be required, or the amount 
cannot be estimated reliably, the obligation is disclosed as a contingent liability, unless the 
probability of outflow of economic benefits is remote. Possible obligations, whose existence will 
only be confirmed by the occurrence or non-occurrence of one or more future events are also 
disclosed as contingent liabilities unless the probability of outflow of economic benefits is 
remote.

(j) Revenue recognition

 Revenue is measured at the fair value of the consideration received or receivable. Provided it is 
probable that the economic benefits will flow to the Club and the revenue and costs, if applicable, 
can be measured reliably, revenue is recognised in profit or loss as follows:

 - Subscriptions, building levies, food and bar revenues, income from moorings and courses are
 recognised on the accrual basis.

 - Entrance fees are recognised when payment is received by the Club.

 - Interest income is recognised as it accrues using the effective interest method.

(k) Operating lease charges

 Where the Club has the use of assets held under operating leases, payments made under the leases 
are charged to profit or loss in equal instalments over the accounting periods covered by the lease 
term, except where an alternative basis is more representative of the pattern of benefits to be 
derived from the leased asset. Lease incentives received are recognised in profit or loss as an 
integral part of the aggregate net lease payments made. Contingent rentals are charged to profit 
or loss in the accounting period in which they are incurred.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

ABERDEEN BOAT CLUB LIMITED
香港仔遊艇會有限公司

(Expressed in Hong Kong dollars)
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3 Revenue

 The principal activities of the Club are the provision of recreational, boating and social facilities 
for members. The amount of each significant category of revenue recognised during the year is 
as follow:

  2017 2016
 HKD HKD

 Subscriptions 21,120,482 19,902,330
Bar sales 5,037,061 4,880,439
Restaurant sales 12,122,947 11,526,698
Mooring rental income 3,196,310 3,018,946
Club boat and dinghy course income 1,426,371 927,740
Car park label income 1,951,300 1,870,550
Miscellaneous income 750,897 914,754

  45,605,368 43,041,457

4 Other income

  2017 2016
 HKD HKD

 Entrance fees 3,372,374 3,644,226
Gain on disposal of property, plant and equipment 358,700 4,343
Interest income 104,581 112,989
Nominee membership transfer fees 990,000 367,000
Sale of nominee memberships 1,272,000 1,560,000
Sundry income 19,345 30,904

  6,117,000 5,719,462

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

ABERDEEN BOAT CLUB LIMITED
香港仔遊艇會有限公司

(Expressed in Hong Kong dollars)
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5 Operating expenses

    2017 2016
   HKD HKD

 Auditor’s remuneration  61,000 58,000
Bank charges   79,960 51,300
Cleaning and consumable stores  353,327 398,457
Depreciation   2,115,380 1,954,449
Electricity, gas and water  2,105,939 2,076,222
Entertainment   193,127 162,379
HKSF subscriptions  82,105 76,467
Insurance   349,308 240,417
Local travelling and transportation  46,530 63,892
Magazines and newspapers  62,163 53,352
Postage, printing and stationery  1,061,240 1,144,528
Provident fund contributions  1,746,617 1,612,575
Provision for impairment loss on accounts receivable  36,000 80,246
Rent, rates and licences  562,542 522,351
Repairs and maintenance  1,309,363 1,884,698
Salaries, wages and staff welfare 22,900,369 21,896,231
Sundry expenses  1,499,666 1,021,859
Swimming pool expenses  62,751 69,926
Uniforms and laundry  407,837 402,490

   35,035,224 33,769,839

6 Development income

    2017 2016
   HKD HKD

 Building levies   4,209,648 4,148,784

7 General Committee members’ remuneration

 No General Committee members received, or will receive, any fees or emoluments (2016: 
HKDnil) in respect of services to the Club during the year.
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   Furniture
   and  Motor
   fixtures,  vehicles,
   kitchen  motor
 Assets Leasehold equipment Boat boats and
 under land and and storage sailing
 construction buildings computers equipment dinghies Total
 HKD HKD HKD HKD HKD HKD

Cost:

At 1 July 2015 6,544,034 - 11,370,750  594,731 10,938,739  29,448,254 
Additions 1,543,497 - 2,393,301  45,470 719,137  4,701,405 
Disposals - - (      15,911) - (     147,480) (     163,391)

At 1 July 2016 8,087,531  13,748,140  640,201 11,510,396  33,986,268 
Additions 3,079,954 - 531,685  - 793,978  4,405,617 
Disposals - - - - (     799,618) (     799,618)

At 30 June 2017 11,167,485 - 14,279,825  640,201 11,504,756  37,592,267 

Accumulated
depreciation:

At 1 July 2015   9,288,779  453,888 5,007,131  14,749,798 
Charge for the year - - 820,624  37,068 1,096,757  1,954,449 
Eliminated on
disposals - - (        6,666) - (       29,568) (       36,234)

At 1 July 2016 - - 10,102,737  490,956 6,074,320  16,668,013 
Charge for the year - - 1,072,801  43,447 999,132  2,115,380 
Eliminated on
disposals - - -  (     799,618) (     799,618)

At 30 June 2017 - - 11,175,538  534,403 6,273,834  17,983,775 

Carrying value:

At 30 June 2017 11,167,485 - 3,104,287  05,798 5,230,922  19,608,492 

At 30 June 2016 8,087,531 - 3,645,403  149,245 5,436,076  17,318,255 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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8 Property, plant and equipment

The Club has previously taken advantage of the exemption under Statement of Standard Accounting 
Practice No. 17 “Property, Plant and Equipment” such that the cost of leasehold land and buildings was 
written off to the accumulated fund in the year it was incurred. Upon the adoption of the transitional 
provisions of Hong Kong Accounting Standard 16 “Property, Plant and Equipment”, leasehold land 
and buildings are accounted for as property, plant and equipment at the deemed cost and depreciation 
on the deemed cost commenced from 1 July 2005. The deemed cost, being the carrying amount of the 
leasehold land and buildings as at 1 July 2005, is HKDnil.



27

9 Inventories

   2017  2016 
  HKD  HKD 

 Club shop stock 184,104  170,979 
Bar stock  227,566  228,374 
Restaurant stock 234,246  215,233 

   645,916  614,586 

10 Accounts receivable from members

   2017  2016 
  HKD  HKD 

 Accounts receivable 4,978,831  4,703,332 
Less: Provision for impairment loss (note 10(a)) (    102,197) (     66,197)

   4,876,634  4,637,135 

 All accounts receivable are expected to be recovered within one year.

(a) Provision for impairment loss on accounts receivable

 Provision for impairment losses in respect of accounts receivable is recorded using an allowance 
account unless the Club considers that recovery of the amount is remote, in which case the 
impairment loss is written off against accounts receivable directly (see note 2(e)).

 The movement in the provision for impairment loss on accounts receivable during the year is as 
follows:

   2017  2016 
  HKD  HKD 

 At 1 July  66,197  60,198 
Provision for impairment loss 36,000  80,246 
Uncollectible amounts written off - (     74,247)

 At 30 June  102,197  66,197 

 At 30 June 2017, accounts receivable of HKD102,197 (2016: HKD66,197) were individually 
determined to require impairment loss provision. These receivables relate to members considered 
to be in financial difficulties and management has assessed that only a portion of these receivables 
can be expected to be recoverable. The Club does not hold any collateral over these balances.
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10 Accounts receivable from members (continued)

(b) Accounts receivable past due but not impaired

 Accounts receivable are due within 30 days from the date of billing.  Further details of the Club’s 
credit policy are set out in note 13(a).

 The ageing analysis of accounts receivable that are neither individually nor collectively 
considered to be impaired is as follows:

   2017 2016
  HKD HKD

 Neither past due nor impaired 4,395,010 4,027,808

 Less than 1 month past due 449,699 459,519
1 to 3 months past due 31,925 149,808

 Amounts past due  481,624 609,327

   4,876,634 4,637,135

 Receivables that were neither past due nor impaired relate to members for whom there was no 
recent history of default.

 Receivables that were past due but not impaired relate to members with a good track record with 
the Club. Based on past experience, management believes that no impairment allowance is 
necessary in respect of these balances as there has not been a significant change in credit quality 
and the balances are considered fully recoverable. The Club does not hold any collateral over 
these balances.

11 Cash and cash equivalents

   2017 2016
  HKD HKD

 Deposits with banks and other financial institutions 24,633,842 24,529,577
Cash at bank and on hand 16,196,827 9,254,938

 Cash and cash equivalents in the statement of cash flows 40,830,669 33,784,515
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12 Capital management

 Capital represents the accumulated fund as stated in the statement of financial position. The 
Club’s objective when managing capital is to safeguard its ability to continue as a going concern. 
The Club manages capital by regularly monitoring its current and expected liquidity 
requirements.

 The Club is not subject to either internally or externally imposed capital requirements.

13 Financial risk management and fair values

 Exposure to credit, liquidity, interest rate and foreign currency risks arises in the normal course 
of the Club’s business. These risks are limited by the Club’s financial management policies and 
practices described below.

(a) Credit risk

 The Club’s credit risk is primarily attributable to accounts receivable from members and cash and 
cash equivalents. Management has a credit policy in place and the exposures to these credit risks 
are monitored on an ongoing basis.

 In respect of accounts receivable, individual credit evaluations are performed on all members 
requiring credit over a certain amount. Accounts receivable are due within 30 days from the date 
of billing. Debtors with balances that are more than 2 months past due are requested to settle all 
outstanding balances before any further credit is granted. Normally, the Club does not obtain 
collateral from members.

 Cash and cash equivalents are placed at financial institutions that have sound credit ratings.

 At 30 June 2017, the Club had a certain concentration of credit risk as 60% (2016: 62%) of cash 
and cash equivalents was held by one financial institution.

 Further quantitative disclosures in respect of the Club’s exposure to credit risk arising from 
accounts receivable from members are set out in note 10.

 The maximum exposure to credit risk is represented by the carrying amount of each financial 
asset in the statement of financial position.

(b) Liquidity risk

 The Club’s policy is to regularly monitor current and expected liquidity requirements to ensure 
that it maintains sufficient reserves of cash to meet such requirements in the short and longer 
term.
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13 Financial risk management and fair values (continued)

(c) Interest rate risk

 The Club’s significant interest-bearing assets are bank deposits. The Club’s interest income is 
dependent on changes in market interest rates but will not have significant adverse impact on the 
Club’s financial position.

(d) Foreign currency risk

 The Club is not exposed to significant foreign currency risk as most of its revenue and expenses 
are denominated in the functional currency of the Club.

(e) Fair values

 All financial instruments are carried at amounts not materially different from their fair values as 
at 30 June 2017 and 2016.

14 Commitments

(a) Capital commitments outstanding at 30 June 2017 not provided for in the financial 
statements were as follows:

   2017 2016
  HKD HKD

 Property, plant and equipment
Contracted but not provided for 6,603,732 4,829,193

(b) At 30 June 2017, the total future minimum lease payments under non-cancellable operating 
leases are payable as follows:

   2017 2016
  HKD HKD

 Within 1 year  332,190 156,690
After 1 year but within 5 years 632,100 597,600
After 5 years  - 74,700

   964,290 828,990

 The Club is the lessee in respect of a number of properties and dry berths held under operating 
leases. The leases typically run for an initial period of 1 to 15 years, at the end of which period all 
terms are renegotiated. None of the leases include contingent rentals.
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15 Information for members

 The Club is not authorised to issue share capital and is limited by guarantee. The liability of 
members is limited, in the event of the Club being wound up, to HKD100 per member.

16 Contingent liabilities

 The Club has a contingent liability arising from a claim by a former employee in respect of a 
personal injury alleged to have been suffered during her employment with the Club in 2015. The 
General Committee members believe it probable that the Club’s employees’ compensation 
insurance policies will cover the claim.

 No provision has therefore been made in respect of this amount.

17 Possible impact of amendments, new standards and interpretations issued but not yet 
effective for the year ended 30 June 2017

 Up to the date of issue of these financial statements, the HKICPA has issued a number of 
amendments, new standards and interpretations which are not yet effective for the year ended 30 
June 2017 and which have not been adopted in these financial statements.

 The Club is assessing the impact of these amendments, new standards and interpretations in the 
period of initial application. So far it has concluded that their adoption is unlikely to have a 
significant impact on the Club’s financial statements.
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